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Minutes of Ashington Parish Council Finance Committee Meeting held at 7.30pm on Wednesday 28th May 2008
Present: Councillors B S Norton, N Carver and K Hayler
Parish Clerk K Dare

Apologies received from Councillor N Clark & R Brennan (business), L Horton (holiday)
Members of the public – 0
Declarations of Interest - None

The purpose of the meeting was to discuss and approve the accounts as prepared by the Clerk for the financial year (2007/2008).

The Clerk pointed out that the budgeting process had been reasonably accurate, few budgets were excessively over or under spent and that the process was becoming more accurate every year. The Wardens budget had been a major underspend because we were short of one Warden for much of 2007.
It was confirmed that the precept would have to gradually rise over the coming years as annual expenditure was in the region of £90,000 but the precept was currently only £67,700. Reserves were currently being used to supplement expenditure. Whilst this was acceptable in the short term the situation was being managed so that reserves were reduced to the correct level and precept increased smoothly so that unacceptable hikes in precept were avoided.

The Finance Committee discussed recent banking news and highlighted that the bank ‘depositor protection level’ was only £35,000 and the Council holds significantly more than this amount in the Singer & Friedlander account. This item would be added to the agenda for the next Council meeting.

It was suggested that Ashington First Responders may benefit from establishing their own bank account rather than have the Parish Council control their funds. The Parish Council agreed to hold funds on behalf of the First Responders as they did not have their own bank account.
Councillors thanked the Clerk for preparing a comprehensive and detailed set of accounts.

The accounts will be presented to the full Council on 5th June for approval before being sent off to the Internal and then External Auditor.

Meeting finished at 7.45pm
Signed………………………
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